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THAKRAL CORPORATION LTD 
(Incorporated in the Republic of Singapore on 7 October 1993) 

(Company Registration No. 199306606E) 

ANNOUNCEMENT 

DIVIDEND POLICY AMENDMENT 

The Board of Directors (the “Board”) of Thakral Corporation Ltd (the “Company”, 
and together with its subsidiaries, the “Group”) refers to the Company’s dividend 
policy to declare and pay two dividends for each financial year, one by end of 
September of the same financial year and the other by end of April of the following 
year (the “Existing Dividend Policy”).  

The Board would like to advise that the Company has amended the declaration and 
payment periods under the Existing Dividend Policy to “by end of December of the 
same financial year and the other by end of June of the following year”. The 
amendment is to provide flexibility in the cash flow planning for the Group’s working 
capital requirements and future operational and investment needs.  

The Company aims to create a long term sustainable dividend policy in the form of 
regular dividend payments to its shareholders while maintaining a balance between 
its dividend distributions and an efficient capital structure with adequate liquidity to 
meet the Group’s working capital requirements and future operational and 
investment needs; and remains committed to declare and pay dividends twice a 
year, in line with its growth prospects.  

The Company’s updated dividend policy is therefore to declare and pay dividends 
twice for each financial year, one by end of December of the same financial year and 
the other by end of June of the following year.  

On behalf of the Board 

Natarajan Subramaniam 
Independent Non-Executive Chairman and Lead Independent Director 

Singapore, 18 July 2023 




