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KEY HIGHLIGHTS 
Å Group revenue and profit hit a three -year high Ṿ surpassing pre -pandemic

performance
Å Superior dividend yield of 7.5% vs average dividend yield of 3.5% by some of the

largest SGX listed companies 1

Å 5-year Total Shareholder Returns (TSR) (comprising capital gains and dividends)
exceeded 175%2

Å Annualised Return of 22.5%2

Å Awarded Runner -Up, Most Transparent Company Award, Consumer Discretionary
under the the SIASuɅʬǸɾʌɐɶɾẏChoice Awards

2

1  Dividends Ranking, 31 December 2021, http://www.dividendsranking.com/country -Singapore.html
2 ShareInvestor.com, 22 April 2022, https://www.shareinvestor.com/fundamental/factsheet.html?counter=AWI.SI

http://www.dividendsranking.com/country-Singapore.html
https://www.shareinvestor.com/fundamental/factsheet.html?counter=AWI.SI


GEOGRAPHIC REAL ESTATE 
RELATED INVESTMENTS

ÅStrategy to have a diversified business
in these regions has served us well

ÅAustralia is about the same level in
terms of net assets as Japan but leads in
profitability followed by Japan

3

Australia Japan Singapore

S$128.6m

S$125.7m

S$29.7m

Figures as at 31 st Dec 2021



FY2021 HIGHLIGHTS
Positive Share price performance (1 -year)

4Source: Yahoo Finance

https://sg.finance.yahoo.com/chart/AWI.SI#-


FY2021 HIGHLIGHTS
Positive and Extensive Media Coverage 
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EdgeProp , 12 March 2021

ẌÿțǍȶɶǍȺ ɶȡǱǸɾ >ɐʬȡǱ ǩɐɐɃ ʌțɶɐʔȓț 
ɶǸʌȡɶǸɃǸɅʌ ɶǸɾɐɶʌɾ EɐʭɅ ĆɅǱǸɶẍ
https://www.edgeprop.sg/property -
news/thakral -rides -covid -boom -through -
retirement -resorts -down -under

The Edge, 5 May 2021

ẌÿțǍȶɶǍȺ ʌǍȶǸɾ ᶳụ ɾʌǍȶǸ ȡɅ ğ >ǍɳȡʌǍȺ ¶ǍɶȶǸʌɾṞ 
ʬǍȺʔȡɅȓ ǪɐɶɳɐɶǍʌǸ ȒȡɅǍɅǪǸ ȒȡɶɃ Ǎʌ ẵᶰᶯ ɃȡȺẍ
https://www.theedgesingapore.com/news/co
mpany -news/thakral -takes -5-stake -w -capital -
markets -valuing -corporate -finance -firm -21-
mil

The Edge, 25 June 2021

ẌÿțǍȶɶǍȺ ʌǍȶǸɾ ɾʌǍȶǸ ȡɅ ğ >ǍɳȡʌǍȺ ʌɐ țȡʌǪț ʌɐ 
ȓɶɐʭȡɅȓ ǱǸɃǍɅǱ Ȓɐɶ ǪɐɶɳɐɶǍʌǸ ȒȡɅǍɅǪǸ ɾǸɶʬȡǪǸɾẍ
https://www.theedgesingapore.com/news/corpor
ate -moves/thakral -takes -stake -w -capital -hitch -
growing -demand -corporate -finance -services

The Edge, 5 August 2021

ẌÿțǍȶɶǍȺ ɶǸɳɐɶʌɾ ɾʔɶȓǸ ȡɅ ǸǍɶɅȡɅȓɾ ʌɐ ẵᶶṣᶷᶳ ɃȡȺȺȡɐɅ 
ȡɅ ᶯoᶰᶯṨ ǱǸǪȺǍɶǸɾ ȡɅʌǸɶȡɃ ǱȡʬȡǱǸɅǱ ɐȒ ᶰ ǪǸɅʌɾẍ
https://www.theedgesingapore.com/capital/result
s/thakral -reports -surge -earnings -895 -million -1h21-
declares -interim -dividend -2-cents

https://www.edgeprop.sg/property-news/thakral-rides-covid-boom-through-retirement-resorts-down-under
https://www.theedgesingapore.com/news/company-news/thakral-takes-5-stake-w-capital-markets-valuing-corporate-finance-firm-21-mil
https://www.theedgesingapore.com/news/corporate-moves/thakral-takes-stake-w-capital-hitch-growing-demand-corporate-finance-services
https://www.theedgesingapore.com/capital/results/thakral-reports-surge-earnings-895-million-1h21-declares-interim-dividend-2-cents
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Investor -One, 14 July 2021

Ẍ¶ǍȡɅʌǍȡɅȡɅȓ Ǎ =ǍȺǍɅǪǸǱ æɐɶʌȒɐȺȡɐ ṾAn 
uɅʌǸɶʬȡǸʭ ʭȡʌț ÿțǍȶɶǍȺ >ɐɶɳɐɶǍʌȡɐɅ ¬ȡɃȡʌǸǱẍ
https://www.investor -one.com/editorial/17771 -
Maintaining -a-Balanced -Portfolio --An -
Interview -with

The Business Times, 5 August 2021

ẌÿțǍȶɶǍȺẏɾ oᶯ ɅǸʌ ɳɶɐȒȡʌ ɾʔɶȓǸɾ ʌɐ ñẵᶶṣᶷɃ ɐɅ 
ȺȡȒǸɾʌʳȺǸṞ ȒɶǍȓɶǍɅǪǸ ɳɶɐǱʔǪʌ ȓɶɐʭʌțẍ
https://www.businesstimes.com.sg/companie
s-markets/thakrals -h1-net -profit -surges -to -
s89m -on -lifestyle -fragrance -product -growth

The Edge, 30 August 2021

ẌÿțǍȶɶǍȺ >ɐɶɳɐɶǍʌȡɐɅ ɃǍȶǸɾ ẵᶰṣᶳ ɃȡȺȺȡɐɅ ǍȒʌǸɶ 
ǱȡʬǸɾʌȡɅȓ ÃɾǍȶǍ ǩʔȡȺǱȡɅȓẍ
https://www.theedgesingapore.com/news/reit
s/thakral -corporation -makes -25-million -after -
divesting -osaka -building

The Edge, 24 February 2022

ẌÿțǍȶɶǍȺ >ɐɶɳ ᶰofĥᶰᶮᶰᶯ ǸǍɶɅȡɅȓɾ ʔɳ ᶯᶵụṨ 
fĥᶰᶮᶰᶯ ǸǍɶɅȡɅȓɾ ʔɳ ᶯᶲᶷụẍ
https://www.theedgesingapore.com/capital/re
sults/thakral -corp -2hfy2021 -earnings -17-
fy2021-earnings -149

FY2021 HIGHLIGHTS
Positive and Extensive Media Coverage 

https://www.investor-one.com/editorial/17771-Maintaining-a-Balanced-Portfolio--An-Interview-with
https://www.businesstimes.com.sg/companies-markets/thakrals-h1-net-profit-surges-to-s89m-on-lifestyle-fragrance-product-growth
https://www.theedgesingapore.com/news/reits/thakral-corporation-makes-25-million-after-divesting-osaka-building
https://www.theedgesingapore.com/capital/results/thakral-corp-2hfy2021-earnings-17-fy2021-earnings-149
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The Straits Times, 4 February 2022
ẌÿțǍȶɶǍȺṝ éǸȡɅʬǸɅʌȡɅȓ Ǎ ñȡɅȓǍɳɐɶǸ ɾʌǍȺʭǍɶʌẍ

https://www.straitstimes.com/business/companies -markets/thakral -reinventing -a-singapore -stalwart

Source: The Straits Times © SPH Media Limited. Reprinted with permission.

https://www.straitstimes.com/business/companies-markets/thakral-reinventing-a-singapore-stalwart


ABOUT THAKRAL

Thakral Corporation Ltd ṵẌÿțǍȶɶǍȺẍor the Ẍ>ɐɃɳǍɅʳẍṞand together with its
subsidiaries, the ẌgɶɐʔɳẍṶis listed on the SGX Mainboard since December
1995. The gɶɐʔɳẏɾcore business today comprises a growing real estate
investment portfolio in Australia, Japan and Singapore . Its investments in
Australia include the development and management of over -50s lifestyle
resorts under the GemLife brand, a joint venture with the Puljich family . Its
Japanese investment portfolio comprises landmark commercial buildings
and business hotels in Osaka, the ǪɐʔɅʌɶʳẏɾsecond largest city . The Group
also makes strategic investments in the digital economy, especially those in
the blockchain and fintech space .

The gɶɐʔɳẏɾother investments include the management and marketing of
leading beauty, fragrance and lifestyle brands in China, Southeast Asia and
India . It also operates an e-commerce retail platform for at -home beauty
devices in China under a joint venture with UK-based CurrentBody .com
Limited, the leading global at -home beauty device retailer .

8



AUSTRALIA
Å TCAP operates as a finance partner with real estate developers and

provides value added services including originating, packaging and
managing investment projects

Å Diversified through a JV into over -50s lifestyle resort sector under the
GemLife Brand

Å Since 2011, invested and committed in excess of A$533 million of capital
into projects with an end value surpassing A$5.9 billion

Å Successfully completed 20 projects, with another 10 in the pipeline, and 13
under construction

9



AUSTRALIA INVESTMENTS
PROJECT UPDATES : PARKRIDGE NOOSA

Å Luxury residential development at Noosa Heads, Sunshine Coast,
Queensland

Å Almost all 179 units sold
Å Fully recouped its investment with all payments to be settled in

FY2022
Å TCAP continues to hold 50% of the community facilities which include

a restaurant, gym and the management rights

10



AUSTRALIA INVESTMENTS
PROJECT UPDATES : OXFORD RESIDENCES ẙFULLY RECOUPED

Å Niche residential development of 55 units at Bondi Junction,
Sydney

Å Practical completion was behind schedule due to construction
delays, including COVID -19disruptions

Å Investment fully recouped in Q12022

11



AUSTRALIA INVESTMENTS
PROJECT UPDATES : THORNTON STREET RESIDENCES

Å Exclusive collection of 13 private full floor riverfront residences, 1
house and a retail unit, in Kangaroo Point, Brisbane

Å Construction is ongoing and completion is expected in July 2023

12



AUSTRALIA INVESTMENTS
PROJECT UPDATES : JUBILEE PLACE

Å=ɶȡɾǩǍɅǸẏɾfirst and !ʔɾʌɶǍȺȡǍẏɾtallest diagrid building in
Fortitude Valley, Brisbane

Å Has reached practical completion
Å Balance of profit expected to be received in Q2 and Q3, FY2022

13



AUSTRALIA INVESTMENTS
PROJECT UPDATES : GLNG HOUSING 

Å 101 houses in Gladstone, Queensland, of which 58 houses were
sold by FY2021 and another 15 houses so far in 2022 , with prices
and rentals continuing to improve from the previous year

Å Target to sell off the remaining 28 houses in 2022

14



AUSTRALIA INVESTMENTS  
GEMLIFE UPDATES

ÅOver -50s lifestyle resorts under a 50-50 joint venture with
Puljich Family, marketed under the GemLife brand

ÅAward -winning gated lifestyle resorts in Queensland, New
South Wales and Victoria

ÅOver 950 occupied homes with a pipeline of over 20 resorts
targeting over 6,500 homes

15



Potential M&A in the Pipeline :

ÅGemLife is currently exploring a possible merger of its business
with Living Gems, a company owned by the Puljich family, our
joint venture partner at GemLife

Å The parties are still at the preliminary discussion stage and an
agreement or understanding has yet to be reached

Å Such a merger could potentially make GemLife (together with
Living Gems) one of the largest land lease operators in Australia

Å The merged entity will aim to grow to around 10,000 land lease
homes across some 40 locations in Australia and is expected to
further create strong value for the Group

16

AUSTRALIA INVESTMENTS  
GEMLIFE UPDATES



GEMLIFE RESORTS ṾCONSTRUCTION COMPLETION STATUS

17

AS AT 31 DECEMBER 2021



Å Explore by GemLife, a motorhome travel initiative launched during the
pandemic to encourage tourism within Australia, continues to be a
huge hit with homeowners at various resorts

Å Generous layout with ample living space and an electric slide -out for
extra room, fully equipped kitchen, plush double -bed with a skylight
above it for stargazing and ensuite bathroom features a separate
shower and washing machine, fitted with solar panels, a diesel heater
and extra batteries

Å Winning 4 Gold (Marketing Ṿ (i) Film, Video, Viral and (ii) Branded
Experience ; Advertising ṾOutdoor, Retail, POS, and Graphic Design Ṿ
Illustration and Type), and 1 Sliver (Graphic Design Ṿ Identity and
Branding) at the Brisbane Design Awards 2022

18

GEMLIFE UPDATES : EXPLORE BY GEMLIFE



Fully 
completed 
with 404 
homes, two 
years ahead 
of schedule!

19

GEMLIFE UPDATES : BRIBIE ISLAND



ÅCivil works of the final stages have been completed, with only
residential construction left in the final stages

20

GEMLIFE UPDATES : HIGHFIELDS AND WOODEND



ÅLakeside Clubhouse launched in September 2021
ÅCivil works on the last stage are due to begin soon

21

GEMLIFE UPDATES : MAROOCHY QUAYS



ÅThe Summer House opened in Q3 2021
ÅWorks are underway on Stage 2 of the resort

22

GEMLIFE UPDATES : PACIFIC PARADISE



ÅSales & Experience Centre completed
ÅCivil works have started in January 2022
ÅSales enquiries have been strong

23

GEMLIFE UPDATES : GOLD COAST



ÅFirst settlement expected in Q2 2022
ÅSales have been very strong

24

GEMLIFE UPDATES : PALMWOODS



ÅHouse construction at the two resorts is expected to commence 
in 2022

ÅSales have been very strong with Tweed Waters almost sold out!

25

GEMLIFE UPDATES :
TWEED WATERS AND RAINBOW BEACH



AUSTRALIA INVESTMENTS 
OUTLOOK FOR 2022

26

ÅThe Group is putting almost 100% focus on GemLife for 2022

ÅWill continue to broaden gǸɃ¬ȡȒǸẏɾover -50s housing business
and scout for exciting opportunities in other segments of the
Australian property market

ÅPotential GemLife M&A activities will help unlock substantial
value to shareholders

ÅRemain selective in undertaking new potential projects in
residential and other real estate segments to minimise market
risks



JAPAN
THAKRAL JAPAN PROPERTIES , TJP & 

THAKRAL UMEDA PROPERTIES

ÅThe Group holds interests of 50.6%, 53% and 56% respectively in 3
pooled investment companies that focus mainly on commercial
properties

Å Investments all located in Osaka
Å6 commercial properties in prime CBD location within Osaka city

and a total gross area of approx 430 ,000 sqft
ÅAverage occupancy for 6 office properties is over 87%
Å3 business hotels

27
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JAPAN INVESTMENTS
6 Commercial Buildings
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JAPAN INVESTMENTS

6 Commercial Buildings


